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» Pesynbratbl Redding and Venables (2004) yctoinunsbl npu
OUEeHWBaHUM cpeaHeayLeBOro A0XoAa NO MAaHEAbHbLIM
OQHHbIM

» YyeT 6onbluero Habopa nepemeHHbIX, XapaKTeEPU3YHOLLLUX
TOprosblie NOTOKU ( 9bDEKT rpaHuULLbl, perMoHanbHble
cornaweHms)

» YBA3bIBaHME YpaBHEHMA 3apabOTHOM NAaTbl €
YpPaBHEHMAMM rpaBmuTaumm B bonee obiem smnae



Wage equation

- MOKa3blBaeT B3aMMOCBA3b MeXKay GaKTOPHbIMMU
N0XOA4aMN U PbIHOYHbIM NOTEHLMANOM

» BbiBOA, yp-ms 3apaboTHOM NaaTbl, OCHOBAHHbIM Ha
rpaBUTALMOHHOM YpPaBHEHWUU ANA ABYCTOPOHHMX
TOProBbIX MOTOKOB

PacnpeneneHue broaxKeTa umnopTepa mexay ToBapamu
Pa3HbIX CTPaH

YcnoBue ouymnLleHns pbiHKa 3KcnopTepa



Wage equation
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OnenuBanue RMP
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Figure 1: The effects of distance and national borders on trade
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Figure 2: The effects of colonial linkages and regional agreements on trade
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Market Potential and development in 2003
(a) Real Market Potential
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Market Potential and development in 2003
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(b) Foreign Market Potential
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Market Potential and development over time

(a) RMP 1970
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Market Potential and development over time

(b) RMP 1985
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RMP 2003




FMP 2003




RMP rank evolution 1970-2003




FMP rank evolution 1970-2003




Table 1: Market Potential and GDP per capita

Dependent Variable: In GDP /cap

(1) (2) (3) (4) (5) (6)
In RMP 0.80 0.707 0.59¢
(0.06)  (0.05) (0.02)
In FMP (.88 ().858% 0.58%
(0.11)  (0.10) (0.02)
Time Frame 1995  1960-2003 1960-2003 1995 1960-2003 1960-2003
Country FE No No Yes No No Yes
Observations 180 6245 6245 150 6245 6245
R* 0.521 0.547 0.748 0.280 0.315 0.711
Table 2: Market Potential and GDP per capita, with skills control o
Dependent Variable: In GDP /cap
(1) (2) (3) (4) (5) (6)
Avg. vears of schooling 0.37¢ 0.29% 0.08" 0.427 0.36" 0.12%
(0.03) (0.03) (0.03) (0.03) (0.02) (0.03)
In RMP 0.41° 0.37¢ 0.557
(0.06) (0.05) (0.04)
In FMP 0.427 0.39¢ 0.65%
(0.09) (0.06) (0.06)
Time Frame 1995  1960-2003 1960-2003 1995 1960-2003 1960-2003
Country FE No No Yes No No Yes
Observations 108 5606 866 108 866 366
R*? 0.809 0.791 0.804 0.773 0.747 0.792




